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What is Professional Liability? 
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• Referred to differently by various professional occupations 

– Physicians and others in the medical field 

 Medical Malpractice 

– Attorneys, CPAs, engineers, and others 

 Professional Liability 

– Other occupations 

 Errors and Omissions 

• Different names, same premise 
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What Does Professional Liability Cover? 

• Professional Liability covers you and your employees 

– Judgments 

– Settlements 

– Defense costs 

– Court costs 

– Licensing Board defense costs 

• Professional Liability is NOT the same as Commercial 

General Liability 
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Why do I need professional liability? 

• Professional Liability is the foundation of every professional’s insurance portfolio — 

no matter how well you do your job, you can get sued 

– Specialty coverage 

– Contractual Requirements 

– Defense costs – even if allegations are groundless 
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Where Can I Purchase Professional Liability Coverage? 

• Top-rate insurer and quality coverage 

– Professional association 

 Wide range of insurance products 

in member benefits portfolio 

– Top-rate insurer 

– Longevity in offering this product 

– Exceptional service and expertise 

– Do NOT purchase based solely on 

price 
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What Should I Look for in a Professional Liability Policy? 

• Key points to consider: 

– Adequate limits of liability 

– Affordable deductible 

– Coverage for you, your business, employees, 

and independent contractors 

– Coverage for your professional services 

– Priors acts coverage 

– Extended reporting period options 
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How Much Insurance Should I Purchase? 
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How much can you afford to lose? 
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What should I expect from the application process? 

• Proper completion of the application is key, as 

it captures key information about your firm’s 

practice. You should include: 

– The name of your firm 

– All owners, partners, employees, and 

independent contractors 

– Include risk factors your business faces: 

 Annual billings 

 Requested limits of liabilities 

 Deductible 

 Location of your practice 

 Area of practice 

 Claim history 
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Reminder: Submit your application for coverage in a timely fashion 

to allow for adequate time for the underwriter to consider the risk. 
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Conclusion 

Know the coverage you 

need and the options 

available so you can 

purchase coverage with 

confidence. 
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Questions: 

To find out more about Professional Liability insurance,  

call Marsh at 1-800-375-0775 
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Marsh U.S. Consumer’s Association, Employer Benefits, and Sponsored Program & Franchise businesses are a service of Seabury & Smith, Inc. Arkansas Insurance License #245544. In 

California d/b/a Seabury & Smith Insurance Program Management, California Insurance License #0633005.  

Private Client Services, a division of Marsh USA Inc., in California d/b/a Marsh Risk & Insurance Services. California License #0437153. Marsh Private Client Life Insurance Services, California 

License #0250553, Arkansas License # 245886 d/b/a in New York Marsh Private Client Life Insurance Services Agency, Securities offered through Interlink Securities, a division of MMC 

Securities Corp., Member FINRA/SIPC. Variable insurance products distributed through Interlink Securities Corp. (Interlink Insurance and Financial Services in California.) MMC Securities 

Corp., Interlink Securities Corp., Marsh Private Client Life Insurance Services and Marsh are affiliated companies owned by Marsh & McLennan Companies, Inc. 

Marsh Executive Benefits, a division of MMC Securities Corp. (MMCSC). Securities offered by MMCSC, member FINRA/SIPC. Variable insurance products distributed through Marsh Insurance 

& Investments Corp. (MIIC Insurance Services in CA; Marsh Insurance Agency & Investments Corp. in NY). Marsh Executive Benefits, Marsh USA Inc., Marsh Insurance & Investments Corp. 

and MMCSC are affiliated companies owned by Marsh & McLennan Companies, Inc. California License OC32125, NY LC-939184, Arkansas 245154.  

This document and any recommendations, analysis, or advice provided by Marsh (collectively, the “Marsh Analysis”) are intended solely for the entity identified as the recipient herein (“you”). 

This document contains proprietary, confidential information of Marsh and may not be shared with any third party, including other insurance producers, without Marsh’s prior written consent. 

Any statements concerning actuarial, tax, accounting, or legal matters are based solely on our experience as insurance brokers and risk consultants and are not to be relied upon as actuarial, 

accounting, tax, or legal advice, for which you should consult your own professional advisors. Any modeling, analytics, or projections are subject to inherent uncertainty, and the Marsh Analysis 

could be materially affected if any underlying assumptions, conditions, information, or factors are inaccurate or incomplete or should change. The information contained herein is based on 

sources we believe reliable, but we make no representation or warranty as to its accuracy. Except as may be set forth in an agreement between you and Marsh, Marsh shall have no obligation 

to update the Marsh Analysis and shall have no liability to you or any other party with regard to the Marsh Analysis or to any services provided by a third party to you or Marsh. Marsh makes no 

representation or warranty concerning the application of policy wordings or the financial condition or solvency of insurers or reinsurers. Marsh makes no assurances regarding the availability, 

cost, or terms of insurance coverage.  

Marsh is one of the Marsh & McLennan Companies, together with Guy Carpenter, Mercer, and Oliver Wyman. 
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